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1. The Asia-Middle East Dialogue (AMED) Working Group on
Economic Issues was established at the Inaugural AMED in
Singapore in June 2005 to promote mutual understanding and
greater interactions among AMED members. With Thailand and
Egypt as Co-chairs for the biennium 2005-2007, the Working
Group held its First Meeting in Bangkok on 3-4 July 2006, where
197 delegates from 37 countries gathered to discuss possible
measures that would enhance cooperation in concrete terms.

2. In his opening remarks, H.E. Dr. Pracha Guna-Kasem Chief
Advisor to the Minister of Foreign Affairs of Thailand, emphasised
the opportune timing of the AMED initiative in providing a forum
for Asia and the Middle East to strengthen their ties and forge
cooperation that would allow the two regions to take advantage of
their resurgence in the global economy. The initiative also
provides a timely forum for addressing common challenges that the
two regions are facing. These views were also reiterated in the
opening remarks by H.E. Mr. Tamer Abdel-Aziz Abdallah Khalil,
the Ambassador of Egypt to Thailand. Ambassador Khalil re-
iterated the objectives of AMED to share experiences and learn
from one another. He also emphasised the need to put lessons
learned and creative initiatives into practice by adopting a concrete
work plan that would yield tangible results.

3. Guided by the concept paper jointly drafted by the two Co-
chairpersons, the meeting comprised three sessions of interactive
and wide-ranging discussions:

3.1 Session I: Policy Dialogues on Strengthening Economic
Partnership between Asia and the Middle East: Potentials
and Opportunities

3.2 Session II: Discussions on Trade and Investment
Facilitation — Opportunities and Obstacles, which
highlighted two potential areas for cooperation on Energy
and Information and Communication Technology



3.3 Session III: Discussions on intra- and inter-regional
financial development — Opportunities and Obstacles

In addition, there were four sectoral discussions and business
networking on a) Halal food; b) construction and infrastructure
development; c¢) healthcare and tourism; and d) financial services
for trade and investment facilitation.

. Throughout the three Sessions, the Meeting reviewed major
developments focusing in particular on the potential areas for
enhanced cooperation and economic complementarities between
Asia and the Middle East. Papers were presented to the Meeting
by distinguished lead speakers from Asia and the Middle East. List
of lead speakers and their respective papers are annexed. Salient
points of discussion were as follows:

4.1 There existed enormous business opportunities and benefits
to be gained from an increase in inter-regional trade and
investment flows, which so far have not yet reached the
level of its full potential.

4.2 While the governments could play a role of a facilitator by
creating a conducive business environment, it was
incumbent on the private sectors to play a proactive role
and serve as the driving force towards enhanced

‘cooperation. An example of such a role, cited by the
Egyptian Co-chairperson, was the idea of the Arab
Business Council to establish business development centres
— run by the private sector- in each other’s region.

43 It was also noted that one of the major impediments
stemmed in part from the psychological factors that created
a perception gap between business communities of the two
regions, coupled by the lack of information of the business
climate and the lack of will of the businessmen of both
sides to go the extra mile.

4.4 The Meeting identified key areas for further cooperation,
including logistics and infrastructure, SMEs development,
energy and food security, ICT, joint venture in
manufacturing, barter trade, harmonization and
streamlining of investment rules and regulations.






